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Tuesday 17th September 2013  
 
Dear  
 
Firstly we must apologise that our newsletter this quarter is a little later than normal. For those of 
you who benefit from our portfolio review service, we are recommending a number of changes to 
portfolios which have warranted some additional research this quarter due to the forthcoming 
closure of an investment fund. We are pleased to confirm our research is now complete and our 
recommendations are attached as a separate document to this letter. By way of a reminder, our 
portfolio review service provides quarterly updates and investment specific recommendations on a 
number of investment portfolios we manage. If you are not currently in receipt of this level of 
service and you’d like to find out more, then please do not hesitate to get in touch and we can 
discuss this further to see whether an enhanced level of service may be beneficial for you.  
 
In addition to an update on the general economic climate, this quarter’s newsletter features some 
exciting news about our Apprentice Jordon, our fund raising endeavours and some useful 
information on making use of your very valuable capital gains tax allowance. You will also find 
enclosed a questionnaire together with prepaid envelope as we are hoping you will assist us in 
compiling some feedback on the service you receive from us. Without your views, we cannot 
continue to improve so we would appreciate your participation. If this alone isn’t enticement 
enough, we will put all responses into a hat and pick one to win a £25.00 Marks and Spencers 
voucher – so please get responding!  
 
Economic Roundup  
 
In general over the past quarter, we have seen markets in general respond to a number of pieces of 
positive and negative news around the world. Overall this resulted in the record highs we saw in 
July taper in August. At home in the UK, the news remains very positive. Gross Domestic Product 
or ‘GDP,’ as you often hear it referred to, is a measure of a country’s economic activity. This 
quarter UK GDP continued to rise and has now recouped almost half of the total contraction in 
GDP we saw during the 2008-2009 recession. Although many (rightly, in our opinion) lament that 
manufacturing no longer plays the pivotal role in our economy it once did, there is a little good 
news on this front as manufacturing is now expanding at the fastest pace in over two years. We do 
have some concerns at the renewed property ‘boom’ we appear to be seeing, but more prudent 
lending criteria and tighter control of interest only mortgages will hopefully prevent a re-run of the 
unsustainable housing bubble we saw five years ago.  
 
Equity markets in general took a bit of a breather in August after a very strong month in July. The 
unrest in Syria has had a negative impact on the performance of some equities but as is often the 
case when there is the potential for international conflict, gold and oil prices have benefitted. We 
remain very aware of the long term trend of interest rates, given their historic low and the impact  
 
 
 



this has on savers (and more broadly on borrowing within the economy and general economic 
outlook). In August the longer term forecast rose further, with the 10 year outlook for interest 
rates rising to 3%. 
 
Looking slightly ahead, we remain interested in the stance of the United States given their recent 
announcement that they will look to ‘taper’ quantitative easing. We have touched on quantitative 
easing in older newsletters, but by way of a reminder,  quantitative easing is the process of 
pumping money into an economy to help stimulate activity and growth. The US has now 
suggested that they will being to reduce the level of quantitative easing (they currently pump over 
£54 billion into the US economy per month!). In theory this news should be seen as very positive; 
a sign that the American Central Bank (the Federal Reserve) think that the US economy is 
sufficiently strong now to reduce the rate at which the Reserve provides assistance. However the 
news has been met somewhat nervously by markets in general and whilst the announcement has 
helped to prepare markets for the eventual reduction in quantitative easing, the longer term impact 
remains unknown. We continue to factor this type of news into the investment recommendations 
we make on your behalf. If you have any queries on anything you hear on the news or read in the 
papers on investment markets in general, we are always at the end of the phone or email to help 
make sense of the news and how it may impact you personally.  
 
Another Milestone complete!  
 
Kevin has hit another milestone this month, running 250 consecutive days so far this year! Having 
now clocked up over 1100 miles, the running challenge continues to go from strength to strength. 
Kevin is raising funds for Macmillan and has an exciting event planned for the last day of the 
challenge (New Years Eve) where he is planning a final 5k run with 364 people to raise further 
funds for Macmillan. We will let you know more about the event in our November newsletter, but 
if you are interested in finding our more please give Kevin a ring. To keep track of how the 
challenge is progressing or to sponsor Kevin’s efforts please also check out his just giving page. 
www.justgiving.com/kevin-caple 
 
Supporting some worthy causes 
 
Back in June we had a wonderful time supporting the Gloucestershire Motor Show and we were 
delighted that some of you took time out of your busy lives to come and visit the event, it was 
lovely to see some familiar faces amongst the crowds. The event raised valuable funds for two 
Gloucester charities; the Pied Piper appeal and the Cruse Bereavement Care. The event has now 
become quite a landmark for the county and we look forward to lending our support next years. 
We also enjoyed attending ‘Milefest’ a locally organised music festival which in addition to 
showcasing some of the musical talent in the county, raises much needed funds for the Milestone 
School in Longlevens.  
 
We have a growing ‘pot’ of money which we have set aside over the course of the year to support 
charities which are close to both our hearts and yours. By way of a reminder if you are fundraising 
or you know of a good cause which is struggling for funds, then please let us know.  
 
Award nomination ….  
 
We have some exciting news in regards to our Apprentice, Jordon. We are delighted to announce 
that he has been shortlisted for the Grow Gloucestershire Showcase Awards. He has been 
nominated for the work he has carried out to help us grow the business since joining the team back 
in November of last year. We are keeping our fingers crossed for Jordon on the night. The award 
would be a worthy recognition of the effort and hard work he has committed to the company over 
the past ten months. Again we will have more of an update in November, but in the meantime, we 
are pleased to confirm that Jordon is due to be appointed as a full time member of staff later this 
year. Hot on the heels of his success we are already working on rolling out a new apprenticeship 
scheme following Jordon’s transition and should again have some exciting news for you all in 
November about a further addition to our team…watch this space!  


